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agent of the corporation, because the act did not apply to the 
agent, and expressly reserved the question of constitutionality 
(p. 113). 

Every student of labor legislation will be grateful to the author 
for his diligence in collecting and classifying the material pre- 
sented and it is to be hoped that all the various phases of labor 
legislation will be so treated and the treatment kept up to date. 

J. P. Chamberlain. 
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Exhibits, Russell Sage Foundation. 1916. Pp. 173. 25c.) 

The study was made with the purpose of picturing "industry in 
Springfield from the angle of social welfare," and it has three distinct 
values: it portrays the Springfield citizen in industry; it sketches 
life in its relation to industry in an American city of 50,000 inhabit- 
ants ; and it commends itself to every progressive American city as the 
thing to do to insure advance. 

Assuming well established standards as to hours of labor, child 
labor, wages, and protective measures, it proceeds to test conditions 
in Springfield, to point the deviations from the normal standards, 
and to make recommendations for betterment. The report supplies 
the citizen and the employer with background information which 
he needs to have, it tells the story of things as they are in Springfield 
today, and it instructs the city as to what it ought to do and how to 
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go to work to do it. Its demands are, however, those to be made in 
many communities — a reorganized industrial board and more effect- 
ive enforcement of labor laws, a forceful workmen's compensation 
and health and unemployment insurance, sane standards for the 
working day and wages, and labor exchanges for adults and for 
youths. Susan M. Kingsbuhy. 
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The second labor year book issued by the Rand School should be 
read and kept for reference by all who are interested in the labor 
situation. A mass of important and timely material relating to the 
labor, cooperative, and socialist movements in this and other countries, 
is presented in this small volume. The chapter on Labor and War 
is perhaps the most significant one. Herein is presented the attitude 
of the American Socialist party. Unfortunately the editor has not 
seen fit to give space to the views of the socialist group which sup- 
ports the war program of our government. Mr. Hillquit's ideas and 
the majority report adopted by the St. Louis (1917) convention are 
presented; but Mr. Spargo's views and the minority report are 
omitted. The declaration of the American Federation of Labor is, 
however, printed. 

The chapter entitled, The Socialist Movement in the United 
States, is a detailed account of the present status of the socialist 
movement in this country. The International Socialist, Labor and 
Cooperative Movements clearly pictures the remarkable growth in 
the cooperative movement since the opening of the war. The titles 
of the remaining chapters sufficiently indicate their nature: The 
Labor Movement in the United States; Labor and the Law; Social 
and Economic Conditions. Frank T. Carlton. 
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Money, Prices, Credit, and Banking 

Monetary System of Mexico. Proposed Reforms. By E. W. Kem- 
meeer. (Mexico City and New York: Comision de Reorgani- 
zacion Administrativa y Financiera, Henry Bruere, Secretary. 
1917. Pp. 94.) 

In the United States the rise in the price of silver which was so 
pronounced in 1917, especially during the months of August and 
September when it rose from 78 cents to $1.08 1 /2 per ounce, at- 
tracted the attention of but few people aside from the limited 
number who were directly interested. 

Our silver dollars are more valuable as money than as bullion 
until the price of silver reaches $1.29 per ounce and our subsidiary 
silver coins even longer. In Mexico, however, a different situation 
prevails. The bullion par of the peso fuerte is 63.4 cents per 
ounce and that of silver fractional currency is 77.7 cents per ounce. 
With silver even as low as 85 or 86 cents an ounce, the price that 
has prevailed for the last few months, the Mexican silver coins are 
more valuable as bullion than for monetary uses. Since March, 
1916, this has been true of the peso fuerte and since June, 1917, 
of the fractional coins. 

Professor Kemmerer was asked by the Comision de Reorganiza- 
cion Administrativa y Financiera to suggest a way of meeting the 
problem; and in October, 1917, when he submitted his report the 
pesos had disappeared from circulation and the fractional silver 
coins were seriously threatened. Two possible actions are dis- 
cussed: (1) to increase the weight of the unit of value above its 
present 75 centigrams of pure gold; and (2) to recoin the existing 
silver coins, reducing their pure silver content. 

The first proposal would involve recoinage of the gold coins with 
considerable expense and no seigniorage profits to the government, 
alter the level of prices and wages, compel a readjustment of debts, 
probably meet with considerable popular criticism, and furnish a 
unit too valuable for Mexican needs. The second plan is accord- 
ingly advocated, the recommendation being for a silver peso con- 
taining 15 grams of fine silver, with fractional coins of the same 
fineness (.800) but with only 13.5 grams of pure silver to the peso. 
The proposed new pesos would have a bullion par of $1,035 and the 
fractional coins $1.14%, a margin of safety considerably above 



